



 MEETING OF THE
LOUISIANA TUITION TRUST AUTHORITY

MINUTES OF MEETING
DATE:
January 19, 2012
TIME

10:30 a.m.
PLACE:
Louisiana Retirement Systems Building


Mr. F. Travis Lavigne, Jr., Authority Chair, called a meeting of the Louisiana Tuition Trust Authority to order at 10:40 a.m.

The following members of the Authority were present:



Mr. F. Travis Lavigne, Jr.


Ms. Barbara Baier



Dr. Toya Barnes-Teamer


Mr. Marco Dorsey


Dr. Michael Gargano



Dr. Sandra Harper



Ms. Arlene Hoag



Sen. Eric Lafleur



Mr. Pete Lafleur



Mr. Myron Lawson


Mr. Jimmy Long



Mr. Joe Salter



Mr. Winfred Sibille



Dr. Larry Tremblay



Mr. John Williams


The following members were absent:


Mr. Patrick Bell


Ms. Maurice Durbin


Mr. Tony Falterman



Mr. Michael Murhpy



Mr. Stephen Toups



Fifteen members were present which did represent a quorum. 


The following staff members were present: 
  
Ms. Melanie Amrhein

Dr. Sujuan Boutte’


Ms. Alice Brown


Mr. George Eldredge

Ms. Carol Fulco

Mr. Jack Hart


Ms. Robyn Lively


Ms. Suzan Manuel

Mr. Jason McCann


Mr. Richard Omdal


Mr. Jerry Oubre


Ms. Deborah Paul

Ms. Devlin Richard


Mr. David Roberts


Mr. Gus Wales

Ms. Lynda Whittington
Others Present:


Mr. Brian Dennis, ConnectEDU


Under introductions and announcements, Mr. Lavigne congratulated Mr. Sibille, who was named in an article from a Northwestern State University Alumni College magazine.  The College of Education and Human Development recognized Mr. Sibille for his contributions to education. 

 The minutes of the November 21, 2011 Authority meeting were presented for review and approval.  Mr. Williams made a motion for approval.  Ms. Baier seconded the motion and it passed unanimously. 

Mr. Lavigne offered a public comment period.  There were no comments.

Sen. Lafleur joined the meeting in progress.
 

Under Program Updates, Dr. Boutte’ presented the START Activity Report for the calendar year 2011.  Dr. Boutte’ explained that this report shows the number of START accounts opened, closed, deposits, disbursements and refunds.  Dr. Boutte’ noted the report shows the active accounts and inactive accounts that were closed and the reasons for closing.  
Dr. Boutte’ presented the START activity comparison for December 2011 and the 5 year average for December.  
Dr. Boutte’ presented a report which gives investment options for all of the funds offered to START account owners.  The report shows the level of risk/reward for each fund and the number of participants in each. 
Dr. Boutte’ presented a report which shows the annual total returns for 2011 in the START Saving Program across all funds.  Dr. Boutte’ reported that on December 19, 2011, the agency received information from Vanguard that the .25% purchase fee on the Total World Stock Index Fund has been eliminated as of that date.  Dr. Boutte’ stated that this fund has also moved to a new benchmark, the Global All-Cap Index Fund from the All-World Index Fund.  She explained this is good for consumers because this means the fund has broader diversification and adds exposure to the U.S. and International Small-Cap stocks. 

Under New Business, it was proposed that the Authority consider a Budget Adjustment for Fiscal Year 2011-2012 decreasing the State General Fund appropriation by $181,032 as mandated by Executive Order BJ 2011-25.  Ms. Amrhein explained that as expected there was a mid-year budget cut to Higher Education.  Ms. Amrhein explained the decision was made to take the $181,032 from the unallocated Earning Enhancement Fund for START which will still have sufficient funds in the 2012 appropriation to cover deposits.  Dr. Baier asked if the BA-7 includes the Tobacco Settlement?  Ms. Amrhein explained the BA-7 was submitted for the mid-year budget cut.  The agency was then asked to resubmit the BA-7 to include the Tobacco Settlement swap based on the Constitutional Amendment which was passed and this is included under another agenda item for the Commission.  Ms. Amrhein noted the BA-7 was submitted to the budget analyst on January 4, 2012.  Ms. Baier asked if this item has been presented to the Joint Legislative Committee on the Budget (JLCB).  Mr. Hart explained the BA-7 was approved by JLCB on December 16, 2011.  Dr. Harper made a motion to approve.  Mr. Pete Lafleur seconded the motion and it passed unanimously.

There being no further business, Dr. Barnes-Teamer made a motion to adjourn at 10:50 a.m.  Mr. Long seconded the motion and it carried unanimously.
APPROVED:







F. Travis Lavigne, Jr.






Chairman 
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