



 MEETING OF THE
LOUISIANA TUITION TRUST AUTHORITY

MINUTES OF MEETING
DATE:
May 24, 2011
TIME

1:00 p.m.
PLACE:
Louisiana Retirement Systems Building


Mr. F. Travis Lavigne, Jr., Authority Chair, called a meeting of the Louisiana Tuition Trust Authority to order at 1: 20 p.m.

The following members of the Authority were present:



Mr. F. Travis Lavigne, Jr.


Dr. Michael Gargano



Mr. Walter Guidry



Ms. Arlene Hoag



Mr. Pete Lafleur



Mr. Jimmy Long



Mr. Winfred Sibille



Dr. Larry Tremblay


The following members were absent:


Ms. Barbara Baier



Dr. Toya Barnes-Teamer

Mr. Patrick Bell

Mr. Tony Falterman

Dr. Sandra Harper



Senator Eric Lafleur



Mr. Michael Murphy



Mr. Joe Salter



Mr. Brook Sebren



Mr. Victor Stelly



Mr. Stephen Toups


Mr. John Williams




Eight members were present which did not represent a quorum; therefore, in accordance with the Meeting Notice, the Chairman called a meeting of the Executive Committee of the Authority to order.


The following members of the Authority’s Executive Committee were present:



Mr. F. Travis Lavigne, Jr.



Mr. Walter Guidry



Mr. Jimmy Long

The following members were absent:


Ms. Barbara Baier


Dr. Sandra Harper


Mr. John Williams

Three members were present and this did not represent a quorum.  Mr. Lavigne temporarily appointed Mr. P. Lafleur, Mr. Sibille and Ms. Hoag, effecting a quorum. 


The following staff members were present: 
  
Ms. Melanie Amrhein

Mr. Brock Avery


Dr. Sujuan Boutte’


Ms. Alice Brown


Mr. Kelvin Deloch


Mr. George Eldredge

Ms. Carol Fulco

Mr. Jack Hart


Ms. Robyn Lively


Ms. Suzan Manuel

Mr. Richard Omdal


Ms. Stacy Oubre


Ms. Deborah Paul


Ms. Devlin Richard


Mr. David Roberts

Ms. Lynda Whittington

Under introductions and announcements, Mr. Lavigne introduced Mr. Pete Lafleur, who is representing the State Board of Elementary and Secondary Education.  Mr. Lavigne thanked Mr. Lafleur for his willingness to serve on these governing boards.

Mr. Lafleur stated that he is happy to have been given the opportunity to serve and hopes to be of benefit to this board.


Ms. Amrhein acknowledged Mr. Brook Sebren, outgoing student member who represented the University of Louisiana System.  She commended his service to the Authority and Commission.    

 The minutes of the April 26, 2011 LATTA meeting were presented for review and approval.  Mr. Long made a motion for approval.  Mr. Lafleur seconded the motion and it passed unanimously. 

Mr. Lavigne offered a public comment period.  There were no comments.
 

Under Program Updates, Mr. Roberts presented the Public Information and Communications Outreach Report.  He reported that for the month of April, a total of 9 START events were conducted.  He stated approximately 1,843 people attended these events.  

Mr. Roberts presented the START marketing campaign conducted by Grapevine Communications, a public relations firm made up of LSU marketing students.  Mr. Roberts stated this group far exceeded his expectations.  He discussed the accomplishments achieved by the group.  One of the most impressive accomplishments is the Kindergarten Graduation Folders which were distributed to students at Redemptorist Elementary School.  Included in the folders were coloring sheets with START information for the parents on the back

Dr. Tremblay asked if the coloring sheet with the START information was distributed to one school or many schools?  Mr. Roberts stated it was only distributed to one school; however, the agency is very interested in recreating the information and distributing to schools throughout the state.  
Dr. Boutte’ presented the START activity comparison for April 2011 and the 5 year- average for April.  

Dr. Boutte’ presented the START Activity Report for period ending April 30, 2011.  Dr. Boutte’ explained that this report shows the number of START accounts opened, closed, deposits, disbursements and refunds.  Dr. Boutte’ noted the report shows the active accounts and inactive accounts that were closed and the reasons for closing.  
Dr. Boutte’ presented a report which gives information on all of the funds offered to START account owners.  The report shows the level of risk/reward for each fund and the number of participants in each.
Dr. Tremblay asked for clarification on the closed account breakdown, specifically the item “Rollover to Another State Plan.”  Dr. Boutte’ explained this number is representative of account owners who have rolled over their 529 plan to another state’s 529 plan or vice versa.  
Under Committee Reports, it was proposed that the Authority receive the draft minutes and ratify the actions of the Executive Committee that were adopted at its meetings on January 29, 2008, April 29, 2008, June 12, 2008, August 22, 2008, October 1, 2008, November 25, 2008, February 4, 2009, March 4, 2009, April 7, 2009, May 12, 2009, June 11, 2009, August 4, 2009, September 22, 2009, October 20, 2009, November 17, 2009, January 21, 2010, February 18, 2010, April 6, 2010, May 4, 2010, June 3, 2010, July 14, 2010, August 12, 2010, September 15, 2010, October 19, 2010, November 30, 2010, December 21, 2010, January 25, 2011 and March 22, 2011.  Mr. Guidry made a motion to approve.  Mr. Lafleur seconded the motion and it passed unanimously.   


Under New Business, it was proposed that the Authority consider entering into a contract with ThoughtSpan Technology, LLC to provide data processing support to the agency for support of its START Saving Program administration software for fiscal year 2011-12.  Mr. Long made a motion to approve.  Ms. Hoag seconded the motion and it passed unanimously.

There being no further business, Mr. Guidry made a motion to adjourn at 1:39 p.m.  Mr. Sibille seconded the motion and it carried unanimously.
APPROVED:







F. Travis Lavigne, Jr.






Chairman 
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